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¢{��r�´��nµ�Ç �°� 0DFURPHGLD 'UHDPZHDYHU

Ã�¦Â�¦¤ 0DFURPHGLD 'UHDPZHDYHU ¤¢̧{��r�´��ª��»¤�µ¦�Îµ�µ�®¨µ¥°¥nµ� Ã�¥Â�n¨³
¢{��r�´��³Â���¨Ä�¨´�¬�³®�oµ�nµ��µ¦�Îµ�µ� �:LQGRZ� ®¦º°Â��´É��µ� �3DOHWWH� Á�n� ¢{��r�´��ª��»¤
Á�¸É¥ª��́�µ¦Än�¦·��m�nµ�Ç �¸ÉÁ¦¸¥�ªnµ %HKDYLRU ¢{��r�´��Îµ£µ¡Á�¨ºÉ°�Å®ªÂ��Á¨Á¥°¦r Á¦¸¥�ªnµ 7LPHOLQH
�³¤¸̈ �́¬�³Â���¨Ä�¨´�¬�³®�oµ�nµ��µ¦�Îµ�µ� Ä���³�¸É¢{��r�´�Á�¸É¥ª�´��µ¦�Îµ�µ�ª´��» �2EMHFW� �³
Â���¨¨´�¬�³Â��´É��µ� �3DOHWWH� Á�}��o� �´��´Ê��µ¦¦¼o�´�Â¨³�ª��»¤¢{��r�´��Îµ�µ��nµ�Ç �¹�Á�}�
·É�Îµ�´��n°�¼oÄ�o�oª¥

�µ¦Á¦¸¥�Ä�o�µ�¢{��r�´��nµ�Ç
¢{��r�´��nµ�Ç µ¤µ¦�Á�d���d� Ã�¥Á¨º°��µ�Á¤�¼ :LQGRZ �¹É��³�¦µ��¦µ¥�µ¦�Îµ´É��ª��»¤

¢{��r�´��Îµ�µ� �´��¸Ê

¦µ¥�µ¦�Îµ´É��µ�Á¤�¼ :LQGRZh

�´ª°¥nµ�
�oµ�o°��µ¦Á�d�®�oµ�nµ�¢{��r�´� 6W\OHV �ÈÁ¨º°� :LQGRZ� /LEUDU\ ®¦º°���»i¤ )� Â¨³
�oµ�o°��µ¦�d�®�oµ�nµ� �ÈÁ¨º°��Îµ´É� ®¦º°���»i¤ )� �ÎÊµ Á�}��o�
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¢{��r�´��µ¦�Îµ�µ�¤µ�¦�µ�
Â¤oªnµÃ�¦Â�¦¤�³¤¸¢{��r�´��µ¦�Îµ�µ��nµ�Ç ®¨µ¥¢{��r�´� Â�n¢{��r�´��µ¦�Îµ�µ�¤µ�¦�µ��¸É�¼oÄ�o�ª¦

�Îµ�ªµ¤¦¼o�´� Â¨³�o°�Ä�o�µ��n°¥Ç �¦³�°��oª¥ � ¢{��r�´� �º°

•  ¢{��r�´� 2EMHFW
Á�}�¢{��r��́�¸ÉÄ�o�ª��»¤�µ¦�Îµ�µ�Á�¸É¥ª�´�ª´��»�nµ�Ç Ä�Á°�µ¦ÁªÈ� Á�n� ¦¼�£µ¡� Á¨Á¥°¦r�
�µ¦µ�� ¢°¦r¤ Á�}��o� Ã�¥¢{��r�´��¸Ê�³¤¸�µ¦�Îµ�µ�Â��Â��´É��µ� �3DOHWWH� Â��´É��µ��¸Ê�³

¤�̧»�Á�¦ºÉ°�¤º° � �»� Ã�¥Á¨º°�Á�¨¸É¥�Å�o�µ��»i¤ª·��rÁ�¨¸É¥�Á�¦ºÉ°�¤º° Á�¦ºÉ°�¤º°�´Ê�
� �»� �¦³�°��oª¥

&RPPRQ 3DOHWWH )RUP 3DOHWWH +HDG 3DOHWWH ,QYLVLEOH 3DOHWWH

�� Á�¦ºÉ°�¤º°�»� &RPPRQ Á�}��»�Á�¦ºÉ°�¤º°¤µ�¦�µ� Á�n� �»i¤�ÎµÁ�oµ£µ¡�
¦oµ��µ¦µ�� �Îµ®��Áo��¦µ¢d� Á�}��o�

�� Á�¦ºÉ°�¤º°�»� )RUP Á�}��»�Á�¦ºÉ°�¤º°�ª��»¤�µ¦¦oµ�¢°¦r¤
�� Á�¦ºÉ°�¤º°�»� +HDG Á�}��»�Á�¦ºÉ°�¤º°�ª��»¤Á�¸É¥ª�´� +HDG 6HFWLRQ

�°�Á°�µ¦ +70/
�� Á�¦ºÉ°�¤º°�»� ,QYLVLEOH Á�}��»�Á�¦ºÉ°�¤º°�ª��»¤�µ¦�j°�¦®´Â���n°�

�µ¦Â���¨ Á�n� �n°�ªnµ�Â�� 1RQ�%UHDNLQJ 6SDFH� �»��Îµ®��¨·��r
£µ¥Ä� �$QFKRU�
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•  ¢{��r�´� 3URSHUWLHV
Á�}�¢{��r�´�¨´�¬�³�nµ�Ç �°�ª´��» ®¦º°�o°�ªµ¤Ä�Á°�µ¦ÁªÈ� Á�n� �nµ�Îµ®��®¦º°¨´�¬�³
�nµ�Ç Á�¸É¥ª�´�°´�¬¦� ¦¼�£µ¡� �µ¦µ�� ¢°¦r¤ ¦ª¤�¹�Á°�µ¦ÁªÈ� ¢{��r�´��¸Ê�³¤¸�µ¦Â���¨
� ¦¼�Â�� �º°Â��¥n° �0LQLPL]H 3DOHWWH� Â¨³Á�È¤ �0D[LPL]H 3DOHWWH� �´��¸Ê

Â�� 3URSHUWLHV Â��¥n° �0LQLPL]H 3DOHWWH�

Â�� 3URSHUWLHV Â��Á�È¤ �0D[LPL]H 3DOHWWH�

�µ¦�¦�́Á�¨¸É¥�Â��´É��µ�Â��¥n° Å�Á�}�Â��Á�È¤ �³Ä�oª·�¸�µ¦�¨·��¸É�»i¤�ª��»¤ �¹É��³�¦µ��
°¥¼n � ¤»¤¨nµ��oµ��ªµ�°�Â��´É��µ��¸Ê Ã�¥¤¸¨´�¬�³�´��¸Ê

Á¤ºÉ°�o°��µ¦�º�£µ¡�µ�Â��´É��µ�Â��Á�È¤ Å�¼nÂ��¥n° �ÈÄ®o�¨·��¸É�»i¤�º�£µ¡ �¹É�¤¸
¦¼�¦iµ��´��¸Ê Ã�¥�³�¦µ��°¥¼n � ¤»¤¨nµ��oµ��ªµ�°�Â��´É��µ��¸Ê�oª¥Á�n��´�

•  ¢{��r�´� /DXQFKHU
Á�}�¢{��r�´��ª��»¤�µ¦Á¦¸¥�Ä�o�µ�nª��Îµ¡·Á«¬ Á�n� nª��Îµ�µ�Á�¸É¥ª�´��µ¦�´��µ¦Å��r �6LWH
0DQDJHU�� nª��ª��»¤�µ¦¨��¦·��m �%HKDYLRUV� Á�}��o�

Â�� /DXQFKHU

¢{��r��́�¸ÊÅ¤n�ÎµÁ�}��o°�Á�d�Åªo�ÈÅ�o Á¡¦µ³Ã�¦Â�¦¤Å�o�Îµ�»i¤Â��Á¦¸¥�Å�o�´��¸ �6KRUW &XW
%XWWRQ� ÅªoÄ®o � ¤»¤¨nµ��oµ��ªµ�°�Â���µ�³ �6WDWXV %DU�
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•  �µ¦�ª��»¤Â��´É��µ� ®¦º°®�oµ�nµ��µ��°�¢{��r�´��nµ�Ç
¢{��r�´��nµ�Ç �³Â���¨Ä�¨´�¬�³�°�®�oµ�nµ� �:LQGRZ� ®¦º°Å¤n�ÈÂ��´É��µ�

�3DOHWWH� �¹É��µ¦�ª��»¤�nµ�Ç �³�¨oµ¥Ç �´��µ¦´É��µ� ®¦º°�ª��»¤®�oµ�nµ��µ¦�Îµ�µ��°�
Ã�¦Â�¦¤ ®¦º°®�oµ�nµ��µ¦�Îµ�µ��°�Á°�µ¦Ä�¦³��ª·�Ã�ªr °¥¼nÂ¨oª Á�n� ®µ��o°��µ¦¥n°��¥µ¥
�Èµ¤µ¦��ÎµÁ¤µrÅ��¸Ê � ¤»¤Ä�Ç Â¨oª���»i¤Á¤µr�oµ�Åªo �µ��´Ê��µ�¨µ�Á¤µrÁ¡ºÉ°�Îµ®����µ� Á¤ºÉ°
Å�o��µ��¸É�o°��µ¦�¹��¨i°¥�·Êª�µ��»i¤�°�Á¤µrÁ�}��o�

¨´�¬�³Á¤µrÁ¤ºÉ°�o°��µ¦¥n°��¥µ¥®�oµ�nµ�¢{��r�´��Îµ�µ�

¨´�¬�³Á¤µrÁ¤ºÉ°�o°��µ¦¥oµ¥®�oµ�nµ�¢{��r�´��Îµ�µ�

�°��µ��¸Ê�¼oÄ�oµ¤µ¦�´É��n°�Â�� ®¦º°®�oµ�nµ�¢{��r�´�Á®¨nµ�¸ÊÅ�oÂ���´Éª��³��³�¸É�Îµ�µ�
Ã�¥�µ¦���»i¤¢{��r�´� )� Â¨³®µ��o°��µ¦Â���¨ �È���»i¤ )� �ÎÊµ°¸��¦´Ê� Ã�¥Å¤n�o°�Á¸¥Áª¨µ�d�
®¦º°Á�d�¢{��r�´�®¨µ¥Ç �¦´Ê�
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�µ¦�´��µ¦Å¢¨mÁ°�µ¦ÁªÈ�

�µ¦��́�µ¦Å¢ m̈Á°�µ¦ÁªÈ� Å�oÂ�n �µ¦�Îµ�µ�Ä�Ç �¸ÉÁ�¸É¥ª�´��µ¦Á°�µ¦ÁªÈ� Á�n� �µ¦Á�d�®�oµ
Á°�µ¦Ä®¤n� �µ¦Á�d�Á°�µ¦Á�·¤Á¡ºÉ°Â�oÅ�®¦º°�¦´��¦»�� �µ¦�´�Á�È�Á°�µ¦� �µ¦¨�Á°�µ¦ �¨°���
�µ¦�Îµ�µ�Á�¸É¥ª�´�Ã¢¨Á�°¦r �)ROGHU� Á�n� �µ¦¦oµ� y ¨� y Á�¨¸É¥��ºÉ°Ã¢¨Á�°¦r �´Ê��¸ÊÃ�¦Â�¦¤
0DFURPHGLD 'UHDPZHDYHU Å�oÁ�¦¸¥¤�»��Îµ´É��¸ÉÁ�¸É¥ª�o°� �´��¸Ê

�µ¦Á�d�®�oµÁ°�µ¦Ä®¤n �1HZ�
�µ¦Á�d�®�oµÁ°�µ¦Ä®¤n ¤´��³Á�}��µ�Â¦�Ä��µ¦�Îµ�µ� �nµ�µ¤µ¦�Á�d�®�oµÁ°�µ¦Ä®¤n

�oª¥�Îµ´É�
¾ )LOH� 1HZ
®¦º°
¾ Ä�o�¸¥r¨´�&Q

¾ Ã�¥���·Ã�¦Â�¦¤�³Á�d�®�oµÁ°�µ¦Ä®¤n�oª¥®�oµ�nµ�Ä®¤nÁ¤°

�µ¦�d�®�oµÁ°�µ¦ �&ORVH�
Á¤ºÉ°�o°��µ¦�d�®�oµÁ°�µ¦�¸ÉÁ�d�Åªo Å¤nªnµ�³Á¡ºÉ°¥�Á¨·��µ¦�Îµ�µ� ®¦º°Á¨·��µ¦�Îµ�µ�

µ¤µ¦��¦³�ÎµÅ�oÃ�¥Á¨º°��Îµ´É�
¾ )LOH� &ORVH
®¦º°
¾ Ä�o�¸¥r¨´�&Z

®¦º°

¾ �¨·��¸É�»i¤ &ORVH �¹É��¦µ���¸É¤»¤���oµ��oµ¥�°�®�oµ�nµ�Á°�µ¦

�´Ê��¸Ê®µ�¤�̧µ¦�Îµ�µ��´�Á°�µ¦ÁªÈ� Â¨³�nµ�Ä�o�Îµ´É��d�®�oµÁ°�µ¦ Ã�¥¥´�Å¤nÅ�o�Îµ�µ¦�´�
Á�È�Á°�µ¦ Ã�¦Â�¦¤�³Â���¦°�Á�º°��µ¦�´�Á�È��n°�Á¤° �´��¸Ê

®µ��o°��µ¦�´�Á�È��È�¨·��¸É�»i¤ <HV Á¤ºÉ°Å¤n�o°��µ¦�´�Á�È�Á°�µ¦�¨·��¸É�»i¤ 1R ®¦º°�¨·�
�¸É�»i¤ &DQFHO Á¡ºÉ°¥�Á¨·��µ¦Ä�o�Îµ´É��d�®�oµÁ°�µ¦
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�µ¦�´�Á�È�Á°�µ¦ �6DYH�
�µ¦��́Á�È�Á°�µ¦ ¤¸®¨µ¥¨´�¬�³ ®¨µ¥�»��¦³��r Á�n� �µ¦�´�Á�È�Á°�µ¦�¦´Ê�Â¦��°�

�µ¦¦oµ��µ�� �µ¦�´�Á�È�Â¨³Á�¨¸É¥��ºÉ°Á°�µ¦ ®¦º°Á�¨¸É¥�Ã¢¨Á�°¦r �¹É�µ¤µ¦��ÎµÂ¥�Å�o�´��¸Ê

�µ¦�´�Á�È�Á°�µ¦�¦´Ê�Â¦�
Á¤ºÉ°¦oµ�Á°�µ¦ÁªÈ�Ä��¦´Ê�Â¦� �¼oÄ�o�ª¦�Îµ�µ¦�´�Á�È�Á°�µ¦Ä�¦¼��°�Å¢¨m

Á°�µ¦ �)LOH� �oª¥�Îµ´É� )LOH� 6DYH ®¦º°Ä�o�¸¥r¨´�&V Ã�¦Â�¦¤�³Â��®�oµ�nµ�
��́Á�È�Á°�µ¦ �´��¸Ê

•  �Îµ®���ºÉ°Å¢¨mÄ��n°� )LOH 1DPH� �Å¤n�o°�Än�µ¤�»¨Å¢¨m�

•  �Îµ®��Ã¢¨Á�°¦r�¸ÉÄ�oÁ�È�Á°�µ¦Ä��n°� 6DYH LQ� ��ª¦¦oµ�Ã¢¨Á�°¦rÅªo

�n°� ®¦º°°µ��³¦oµ�Ã�¥�¨·��¸ÉÅ°�°� FUHDWH QHZ IROGHU �

•  Á¤ºÉ°�Îµ®���ºÉ°Å¢¨m Â¨³Ã¢¨Á�°¦rÁ¦¸¥�¦o°¥Â¨oª�¨·��»i¤ 6DYH Á¡ºÉ°¥º�¥´�
�µ¦��́Á�È�Á°�µ¦ ®¦º°�¨·��»i¤ &DQFHO Á¡ºÉ°¥�Á¨·��µ¦Ä�o�Îµ´É��´�Á�È�
Á°�µ¦

�µ¦��́Á�È�Á°�µ¦�¦´Ê��´�Å�Ã�¥Ä�o�ºÉ°Å¢¨mÂ¨³Ã¢¨Á�°¦rÁ�·¤
�µ¦��́Á�È�Á°�µ¦ÁªÈ��¦´Ê��¸É°�Á�}��o�Å� Ã�¥¥´���Ä�o�ºÉ°Å¢¨mÂ¨³Ã¢¨Á�°¦rÁ�·¤

Ä®oÄ�o�Îµ´É� )LOH� 6DYH ®¦º°Ä�o�¸¥r¨´�& ¡¦o°¤�´��»i¤°´�¬¦ �6! �´Ê��¸ÊÃ�¦Â�¦¤�³Å¤n
Â��®�oµ�nµ��´�Á�È�Á°�µ¦ Á¡ºÉ°°��µ¤�ºÉ°Å¢¨mÂ¨³Ã¢¨Á�°¦r°¸� Á�ºÉ°��µ�Á�}��µ¦�´�
Á�È�Ã�¥Ä�o�ºÉ°Å¢¨mÁ�·¤Â¨³Ã¢¨Á�°¦rÁ�·¤
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�µ¦��́Á�È�Á°�µ¦�¦´Ê��´�Å�Ã�¥Ä�o�ºÉ°Å¢¨m®¦º°Ã¢¨Á�°¦rÄ®¤n
�µ¦��́Á�È�Á°�µ¦ÁªÈ��¦´Ê��¸É°�Á�}��o�Å� Ã�¥Ä�o�ºÉ°Å¢¨m®¦º°Ã¢¨Á�°¦rÄ®¤n Ä®oÄ�o

�Îµ´É� )LOH� 6DYH $V �´Ê��¸ÊÃ�¦Â�¦¤�³Â��®�oµ�nµ��´�Á�È�Á°�µ¦ Á¡ºÉ°°��µ¤�ºÉ°Å¢¨m
Â¨³Ã¢¨Á�°¦rÁ�n�Á�¸¥ª�´��µ¦�´�Á�È�Á°�µ¦Ä®¤n�¦´Ê�Â¦� �´��´Ê��nµ�µ¤µ¦��Îµ®���ºÉ°
Â¨³Ã¢¨Á�°¦rÅ�o°¸��¦´Ê��µ¤�¸É�o°��µ¦

��³¦oµ�Á°�µ¦ÁªÈ� �ª¦�´�Á�È�Á°�µ¦ÁªÈ�°¥¼nÁ¦ºÉ°¥Ç Á¡ºÉ°�j°��´��o°¤¼¨¼�®µ¥®µ�Á�·�
�{�®µ�oµ�Å¢¢jµ

�µ¦¦oµ�Ã¢¨Á�°¦r �&UHDWH 1HZ )ROGHU�
Ã¢¨Á�°¦r ®¦º° 6XE�'LUHFWRU\ Á�}��¸É�¸ÉÄ�oÁ�È�Á°�µ¦ Á¡ºÉ°Ä®oÁ�·�¦³���µ¦�´�Á�È� º��o�

�¸É³�ª��n°�µ¦Á¦¥̧�Ä�o£µ¥®¨´� �¹É��µ¦¦oµ�Ã¢¨Á�°¦rÁ¡ºÉ°Ä�o�´�Á�È�Á°�µ¦ÁªÈ� �ª¦�¦³�Îµ�n°��¸É�³
¦oµ�Á°�µ¦ Â�n�nµ�°µ��³¨º¤¦oµ�Ã¢¨Á�°¦rÁ¡ºÉ°Ä�oÁ�È�Á°�µ¦ÁªÈ� Ã�¦Â�¦¤Å�oÁ�¦¸¥¤�Îµ´É�ÅªoÁ¡ºÉ°
�nª¥Á®¨º°�´��¸Ê Á¨º°��Îµ´É� )LOH� 6DYH ®¦º° )LOH 6DYH $V Á¤ºÉ°�¦µ��®�oµ�nµ��´�Á�È�Á°�µ¦ �³¤¸

�»i¤Å°�°� &UHDWH 1HZ )ROGHU �¹É�¤¸¦¼�¦iµ��º°

�n°��¸É�³�¨·��»i¤Å°�°� &UHDWH 1HZ )ROGHU �ª¦�Îµ®��Ã¢¨Á�°¦r®¨´� ®¦º° 5RRW
'LUHFWRU\ �°�Ã¢¨Á�°¦r�¸É�³¦oµ��n°��µ��n°�¦µ¥�µ¦ 6DYH LQ� ®¦º°Ä�o�»i¤Å°�°�¥oµ¥¨Îµ�´�

Ã¢¨Á�°¦r �8S RQH OHYHO� �µ��´Ê��¨·��»i¤Å°�°� &UHDWH 1HZ )ROGHU Ã�¦Â�¦¤�³¦oµ�

Ã¢¨Á�°¦rÄ®¤nÄ®o � Ã¢¨Á�°¦r �nµ�µ¤µ¦�¡·¤¡r�ºÉ°�°�Ã¢¨Á�°¦rÅ�o�´��¸ �ºÉ°�¸Ê�³
Å�Â���¸É�ºÉ°Ã¢¨Á�°¦rÁ�·¤Ã�¥°´�Ã�¤´�· Á¤ºÉ°�j°��ºÉ°Á¦È�Â¨oªÄ®o�ÎµÁ¤µr°°�¤µ�¨·��oµ��°� � �¦´Ê�
Á¡ºÉ°¥º�¥´��µ¦�Îµ®��Ã¢¨Á�°¦r Á�n� �Îµ®���ºÉ°Ã¢¨Á�°¦rªnµ P\�ZHE �³�¦µ���¨�´��¸Ê
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�µ¦Á�d�Å¢¨mÁ°�µ¦Á�·¤ �2SHQ�
Å¢ m̈Á°�µ¦ÁªÈ��¸É¤¸°¥¼nÂ¨oª µ¤µ¦�Á¦¸¥��¼Á¡ºÉ°Â�oÅ� �¦´��¦»�Å�o�oª¥�Îµ´É� )LOH� 2SHQ

®¦º°Ä�o�¸¥r¨´�&R �¹É��³�¦µ��®�oµ�nµ�Á�d�Á°�µ¦ �´��¸Ê

Á¨º°�Ã¢¨Á�°¦r �µ��n°�¦µ¥�µ¦ /RRN LQ� Â¨³�¨·�Á¨º°�Å¢¨m�¸É�o°��µ¦Á�d� �µ��´Ê��¨·��¸É
�»i¤ 2SHQ Á¡ºÉ°¥º�¥´��µ¦Á�d�Å¢¨m ®¦º°�¨·��»i¤ &DQFHO ®µ��o°��µ¦¥�Á¨·��µ¦Ä�o�Îµ´É� 2SHQh

�µ¦¨�Å¢¨m ®¦º°Ã¢¨Á�°¦r �'HOHWH�
Å¢¨mÁ°�µ¦ÁªÈ��µ�Å¢¨m®¦º°Ã¢¨Á�°¦r�µ�Ã¢¨Á�°¦r°µ��³¤̧�o°�·�¡¨µ��o°�¨��·Ê�

Ã�¦Â�¦¤Å�oÁ�¦¸¥¤�Îµ´É�Á¡ºÉ°Ä�oÄ��µ¦¨�Å¢¨m®¦º°Ã¢¨Á�°¦rÅªoÂ¨oª Ã�¥�nµ��³�o°��d�Å¢¨m�¸É�³¨�
�n°�Á¤° �µ��´Ê�Á¨º°��Îµ´É� )LOH� 2SHQ Á¡ºÉ°Á�d�®�oµ�nµ� 2SHQ Á¨º°�Ã¢¨Á�°¦r �µ��n°�¦µ¥�µ¦
/RRN LQ� Â¨³�¨·�Á¨º°�Å¢¨m®¦º°Ã¢¨Á�°¦r�¸É�o°��µ¦ ���»i¤  Ã�¦Â�¦¤�³Ä®o¥º�¥´��µ¦¨�Å¢¨m
�´��¸Ê
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